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*HVWLRQ�PpPRLUH

8Q�SURJUDPPH�SHXW�FUpHU�GHV�VWUXFWXUHV�GDQV���W\SHV�G
HVSDFH�
�

�� 'DQV�GHV�YDULDEOHV�JOREDOHV�GRQW�OHV�DGUHVVHV�VRQW�
FRQQXHV�GqV�OD�SKDVH�GH�FRPSLODWLRQ�pGLWLRQ�GHV�OLHQV�
�����

�� 'DQV�GHV�YDULDEOHV�ORFDOHV�GDQV�OD�SLOH��&
HVW�XQ�HVSDFH
UHODWLI�DX�SRLQWHXU�GH�SLOH�TXL�Q
HVW�XWLOLVDEOH�TXH�SHQGDQW�
OD�GXUpH�GH�YLH�GH�OD�IRQFWLRQ�TXL�GpFODUH�O
HVSDFH�
������

�� 'DQV�OH�WDV��KHDS���&
HVW�XQ�HVSDFH�JOREDO�JpUp�
G\QDPLTXHPHQW�GDQV�OHTXHO�RQ�SHXW�UpVHUYHU�GHV�]RQHV�FRQWLJXsV�
SDU�PDOORF�HW�TXH�O
RQ�GRLW�H[SOLFLWHPHQW�OLEpUHU
SDU�IUHH�

)RQFWLRQV�GH�OD�PpPRLUH�G\QDPLTXH

YRLG�PDOORF�VL]HBW�VL]H��
UHQYRLH�XQ�SRLQWHXU�YHUV�XQ�EORF�GH�PHғPRLUH�GH�WDLOOH�DX�PRLQV�Hғ JDOH�DҒ �VL]H�
�DMXVWHғ �VHORQ�DOLJQHPHQW���HQ�JHғ QHғ UDO�IURQWLHҒ UH�GH�GRXEOH�PRW�����RFWHWV���6L�HUUHXU�
�SDU�H[��SDV�DVVH]�GH�SODFH�GLVSRQLEOH���PDOORF���UHQYRLH�18//�HW�DIIHFWH�XQH�
YDOHXU�DX�FRGH�G
HUUHXU�HUUQR��$WWHQWLRQ���OD�PHғPRLUH�Q
HVW�SDV�LQLWLDOLVHғ H��/D�
SULPLWLYH�FDOORF���IRQFWLRQQH�FRPPH�PDOORF���PDLV�LQLWLDOLVH�OH�EORF�DOORXHғ �DҒ ���

YRLG�IUHH�YRLG�SWU��
GRLW�Hࡂ WUH�DSSHOHғ �DYHF�XQH�YDOHXU�GH�SWU�UHQGXH�SDU�XQ�DSSHO�GH�PDOORF����6RQ�HIIHW�
HVW�GH�OLEHғ UHU�OH�EORF�DOORXHғ �ORUV�GH�FHW�DSSHO��$WWHQWLRQ���SRXU�XQH�DXWUH�YDOHXU�GH�
SWU��O
HIIHW�GH�IUHH���HVW�LQGHғ WHUPLQHғ �



6ROXWLRQ�QDwYH

6L�OD�PpPRLUH�DOORXpH�Q
HVW�MDPDLV�OLEpUpH�DORUV�RQ�SHXW�XWLOLVHU�
XQH�VROXWLRQ�QDwYH�PDLV�HIILFDFH�XWLOLVDQW�XQ�SRLQWHXU�GH�OLPLWH�

2Q�VXSSRVH�GLVSRVHU��
Ɣ G
XQ�HVSDFH�FRQWLJXs�GH�JUDQGH�WDLOOH�
Ɣ G
XQ�SRLQWHXU�WRS�LQLWLDOLVp�VXU�OD��qUH�FDVH�GH�FHW�HVSDFH�
�
$�FKDTXH�QRXYHDX�PDOORF��
Ɣ RQ�VH�FRQWHQWH�GH�UHQGUH�OD�YDOHXU�GX�SRLQWHXU�WRS�
Ɣ HW�RQ�UHSRXVVH�WRS�GH�OD�WDLOOH�GH�OD�]RQH�GHPDQGpH��

WDV

VWDUW WRS

*HVWLRQ�PDOORF�IUHH

Ɣ3RXU�OLEpUHU�HW�DOORXHU�GDQV�OHV�HVSDFHV�OLEpUpV��S��
LO�IDXW�VH�VRXYHQLU�GH�OD�WDLOOH�GHV�]RQHV�DOORXpHV�
����

Ɣ 2Q�YRLW�DSSDUDvWUH�XQ�SKpQRPqQH�GH�IUDJPHQWDWLRQ�
TXL�HQWUDLQH�GH�SHUWH�GH�PpPRLUH�

6WUXFWXUDWLRQ�HW�UHFKHUFKH�GDQV�OH�WDV

3RXU�VDWLVIDLUH�XQH�GHPDQGH��RQ�SDUFRXUW�OD�OLVWH�OLEUH��HW�RQ�SHXW�SUHQGUH��
������

�� )LUVW�)LW��� /D�SUHPLHҒ UH�]RQH�OLEUH�DVVH]�JUDQGH�SRXU�VDWLVIDLUH�OD�GHPDQGH��
������

$YDQWDJH�� � UDSLGLWHғ �GH�OD�UpSRQVH��
,QFRQYHғ QLHQW��� ULVTXH�GH�PDXYDLVH�XWLOLVDWLRQ�GH�O
HVSDFH�OLEUH�
� �SHUWH�GH�JUDQGV�VHJPHQWV��
������

1H[W�)LW��� 2SWLPLVDWLRQ�OD�UHFKHUFKH�FRPPHQFH�DҒ �SDUWLU�GH�OD�SRVLWLRQ���
� FRXUDQWH�GX�SRLQWHXU�GH�SDUFRXUV�HW�QRQ�DҒ �OD�SUHPLHҒ UH�]RQH�OLEUH��
������

$YDQWDJH��� Hғ YLWH�O
DFFXPXODWLRQ�GH�SHWLWHV�]RQHV�OLEUHV�HQ�GHғ EXW�GH�OLVWH�

��%HVW�)LW��� /D�]RQH�GRQW�OD�WDLOOH�HVW�SOXV�SURFKH�GH�OD�GHPDQGH��
������

$YDQWDJH��� PHLOOHXU�DMXVWHPHQW��
������

,QFRQYHғ QLHQWV��� SOXV�OHQW��ULVTXH�GH�FUHғ HU�GHV�]RQHV�GH�IDLEOH�WDLOOH��HғPLHWWHPHQW�

5HSUHғ VHQWDWLRQ�GHV�]RQHV�OLEUHV���OLVWH�FKDÕࡂ QHғ H��SRLQWHXUV�GDQV�]RQHV�OLEUHV
�
�

3UREOqPH�GH�IUDJPHQWDWLRQ
$�O
XVDJH�ORUVTXH�O
RQ�GHPDQGH�EHDXFRXS�G
DOORFDWLRQ�HW�OLEpUDWLRQ��RQ�IDEULTXH�GHV�
VHJPHQWV�OLEUHV�GH�WDLOOH�WURS�SHWLWHV�SRXU�rWUH�XWLOLVDEOHV�
������

/D�IUDJPHQWDWLRQ�H[WHUQH�HVW�O
HVSDFH�HQWUH�]RQHV�DOORXpHV

3RXU�pYLWHU�G
DYRLU�GHV�]RQHV�OLEUHV�LQXWLOLVDEOHV�HQWUH�OHV�]RQHV�DOORXpHV
RQ�SDUWLWLRQQH�OH�WDV�HQ�EORFV�DWRPLTXHV�
/HV�]RQHV�DOORXpHV�VRQW�GHV�PXOWLSOHV�HQWLHUV�GH�EORFV��GH�SDUWLHV��

/D�IUDJPHQWDWLRQ�LQWHUQH�HVW�O
HVSDFH�LQXWLOLVp�GDQV�OHV�EORFV

(Q�RXWUH�
/D�WDLOOH�GHV�EORFV�HVW�XQ�QRPEUH�HQWLHUV�GH�OLJQH�GH�FDFKH�SRXU�UpGXLUH�OH�WDX[�GH�
PLVV�GHV�FDFKHV�HW�SRXU�pYLWHU�GHV�IDX[�SDUWDJHV�GH�OLJQHV�HQWUH�FRUHV�

RFFXSpH OLEUH QH�SHXW�rWUH�DOORXpH�FDU�SDV�GH�SODFH�DVVH]�JUDQGH

EORF�LQVpFDEOH



,PSOpPHQWDWLRQ�GHV�SRLQWHXUV�GH�]RQHV

Ɣ /HV�SRLQWHXUV�GH�]RQHV�VRQW�UHPSODoDEOHV�SDU�GHV�PDUTXHXUV�
TXL�FRGHQW�VXU�XQ�HQWLHU���
�����OD�WDLOOH�GH�OD�]RQH�VXU����ELWV�
�����VRQ�pWDW�G
RFFXSDWLRQ�VXU���ELW
�

Ɣ &RQQDLVVDQW�OH�SRLQWHXU�GH�GpEXW��EDVH�RX�FXUUHQW���
RQ�SHXW�SDUFRXULU�OHV�]RQHV�j�OD�UHFKHUFKH�G
HVSDFH�OLEUH�
�

Ɣ /RUV�GHV�OLEpUDWLRQV�RQ�SHXW�IXVLRQQHU�OHV�]RQHV�FRQWLJXsV�
�GDQV�OHV�DGUHVVHV�FURLVVDQWHV��
����

Ɣ /RUV�GH�O
DOORFDWLRQ��V
LO�Q
\�D�SOXV�G
HVSDFH��RQ�SHXW�SDUFRXULU�
OH�WDV�j�SDUWLU�GX�GpEXW�SRXU�IXVLRQQHU�OHV�]RQHV�OLEUHV�

/
PDUTXHXU

WDLOOH���RFFXSp

EDVH
FXUUHQW

OLPLW

2SWLPLVDWLRQV

Ɣ3RXU�UpGXLUH�OD�IUDJPHQWDWLRQ�H[WHUQH��RQ�SHXW�FUpHU�SOXVLHXUV�WDV�
R��FKDTXH�WDV�JqUH�XQ�LQWHUYDOOH�GH�WDLOOH��
�����

Ɣ /RUVTXH�TXH�OH�WDV�HVW�WUqV�XWLOLVp�DYHF�XQ�JUDQG�QRPEUH�
G
DOORFDWLRQ�OLEpUDWLRQ��RQ�SHXW�FUpHU�GHV�SRROV�GH�EXIIHUV�GH�WDLOOH�
VWDQGDUGLVpH��/
DOORFDWLRQ�LQLWLDOH�HVW�IDLWH�GDQV�OH�WDV��OD�OLEpUDWLRQ�
DWWDFKH�OD�]RQH�OLEpUpH�j�XQH�OLVWH�GH�EXIIHU�OLEUHV����OLVWH�SDU�WDLOOH��
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/HV�OLVWHV�FKDLQpHV

/D�SOXSDUW�GHV�VWUXFWXUHV�GX�GRQQpHV�GX�V\VWqPH�XWLOLVH�GHV�
OLVWHV�FKDLQpHV��,O�IDXW�GLVSRVHU�G
XQH�$3,�SRXU�OHV�PDQLSXOHU�GH�
IDoRQ�KRPRJqQH�HW�OLVLEOH�VDQV�DMRXWHU�GH�VXUFR�W�HQ�PpPRLUH�
HW�HQ�WHPSV�YLV�j�YLV�G
XQH�VROXWLRQ�WUDGLWLRQQHOOH�
�
,O�IDXW��

ż FUpHU�GHV�OLVWHV
ż LQVpUHU�GHV�pOpPHQWV
ż GpWUXLUH�GHV�pOpPHQWV
ż SDUFRXULU�OHV�OLVWHV

�



*HVWLRQ�GHV�OLVWHV�FKDLQpHV

/H�V\VWqPH�XWLOLVH�GHV�OLVWHV�FKDLQpHV�SDUWRXW��
/H�QR\DX�H[LJH�XQ�PpFDQLVPH�JpQpULTXH�HW�HIILFDFH��

Ɣ'pFODUDWLRQ
Ɣ ,WpUDWHXU
Ɣ)RQFWLRQV�G
DFFqV
Ɣ([HPSOH
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*HVWLRQ�GHV�OLVWHV�FKDLQpHV�$3,
OLVWBURRWBLQLW�OLVWBW�URRW�
�
OLVWBIRUHDFKBIRUZDUG�URRW��LWHU�
OLVWBIRUHDFKBEDFNZDUG�URRW��LWHU�
OLVWBIRUHDFK�URRW��LWHU�

OLVWBILUVW�URRW��W\SH��PHPEHU�
OLVWBODVW�URRW��W\SH��PHPEHU�
OLVWBHOHPHQW�FXUUHQW��W\SH��PHPEHU�

OLVWBHPSW\�URRW�
OLVWBLVILUVW�URRW��FXUUHQW���
OLVWBLVODVW�URRW��FXUUHQW�

OLVWBDGGBILUVW�URRW��HQWU\��
OLVWBDGGBODVW�URRW��HQWU\���

OLVWBDGGBQH[W�FXUUHQW��HQWU\���
OLVWBDGGBSUHG�FXUUHQW��HQWU\���

OLVWBXQOLQN�OLVWBW�HQWU\�
OLVWBUHSODFH�OLVWBW�FXUUHQW��VWUXFW�OLVWBW�QHZ�
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*HVWLRQ�GHV�OLVWHV�FKDLQpHV���H[HPSOH

�LQFOXGH��NOLVW�K!
�LQFOXGH��VWGLR�K!

���'HILQLWLRQ�GX�W\SH�IDPLOOH
VWUXFW�IDPLOOHBV�
^���

FKDU�QRP�
����OLVWBW�URRW�
`�

���'HILQLWLRQ�GX�W\SH�SHUVRQQH
VWUXFW�SHUVRQQHBV�
^�����
����FKDU�SUHQRP�
����OLVWBW�OLVW�
`�

LQW�PDLQ��
^
����VWUXFW�IDPLOOHBV�GXSRQW�
����VWUXFW�SHUVRQQHBV�MHDQBFODXGH�
����VWUXFW�SHUVRQQHBV�PRQLTXH�

����GXSRQW�QRP� ��'83217��
����MHDQBFODXGH�SUHQRP� ��-HDQ�&ODXGH��
����PRQLTXH�SUHQRP� ��0RQLTXH��

�������,QLWLDOLVDWLRQ�GH�OD�UDFLQH�GH�OLVW
����OLVWBURRWBLQLW��	GXSRQW�URRW����������������
��

���$MRXW�G
XQ�SHUVRQQH
OLVWBDGG��	GXSRQW�URRW��	PRQLTXH�OLVW���

���$MRXW�G
XQH�DXWUH�SHUVRQQH
����OLVWBDGG��	GXSRQW�URRW��	MHDQBFODXGH�OLVW��

����SULQWI��/D�IDPLOOH��V��?Q���GXSRQW�QRP��

����OLVWBIRUHDFK��	GXSRQW�URRW��LWHU��^
��������VWUXFW�SHUVRQQHBV�SWU� �?

����OLVWBHOHPHQW��LWHU��VWUXFW�SHUVRQQHBV��OLVW��
��������SULQWI�������V?Q���SWU�!SUHQRP��
����`

����UHWXUQ���
`


