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*pQpUDOLWpV

'pILQLWLRQ�ZLNLSHGLD�

8Q�PLFURFRQWU{OHXU�
�HQ�QRWDWLRQ�DEUpJpH��F��RX�XF�RX�HQFRUH�0&8�HQ�$QJODLV��

HVW�XQ�FLUFXLW�LQWpJUp�TXL�UDVVHPEOH�OHV�pOpPHQWV�HVVHQWLHOV�G
XQ�
RUGLQDWHXU���SURFHVVHXU��PpPRLUHV��PpPRLUH�PRUWH�SRXU�OH�SURJUDPPH��
PpPRLUH�YLYH�SRXU�OHV�GRQQpHV���XQLWpV�SpULSKpULTXHV�HW�LQWHUIDFHV�
G
HQWUpHV�VRUWLHV��

/HV�PLFURFRQWU{OHXUV�VH�FDUDFWpULVHQW�SDU�
Ɣ XQ�SOXV�KDXW�GHJUp�G
LQWpJUDWLRQ��
Ɣ XQH�SOXV�IDLEOH�FRQVRPPDWLRQ�pOHFWULTXH��
Ɣ XQH�YLWHVVH�GH�IRQFWLRQQHPHQW�IDLEOH��GH�TXHOTXHV�P+]�j��*+]�
Ɣ HW�XQ�FR�W�UpGXLW�SDU�UDSSRUW�DX[�PLFURSURFHVVHXUV�SRO\YDOHQWV�XWLOLVpV�GDQV�

OHV�RUGLQDWHXUV�SHUVRQQHOV�

$�TXRL�UHVVHPEOH�XQ��&�"

,O�H[LVWH�XQH�LQILQLWp�GH�PRGqOHV�
SRXU�FROOHU�DX�SOXV�SUqV�GHV�
DSSOLFDWLRQV�HPEDUTXpHV�
1RPEUHX[�FRQVWUXFWHXUV
Ɣ 0LFURFKLS
Ɣ $WPHO
Ɣ 6LHPHQV�,QILQHRQ
Ɣ ,QWHO
Ɣ )UHHVFDOH
Ɣ 670LFURHOHFWURQLFV
Ɣ $QDORJ�'HYLFHV
Ɣ 7H[DV�,QVWUXPHQWV
Ɣ &\SUHVV
Ɣ 3KLOLSV
Ɣ $50�
&KDFXQ�GLVSRVH�GH�SOXVLHXUV�IDPLOOHV�
DYHF�GHV�GL]DLQHV�GH�PRGqOHV



$�TXRL�VHUW�XQ��&�"

Ɣ /HV�PLFUR�FRQWU{OHXUV�VRQW�SDUWRXW��
ż pOHFWURPpQDJHU��PDFKLQH�j�ODYHU��IRXU��«�
ż PXOWLPpGLD��UDGLR��+3��«�
ż DXWRPRELOH��PRWHXU��KDELWDFOH��«��
ż pTXLSHPHPHQW�LQIRUPDWLTXH��PRGHP��VRXULV��LPSULPDQWH��«�
ż LQGXVWULH��URERW��DXWRPDWH��«�
ż EUHI�SDUWRXW�R��LO�\�D�XQ�EHVRLQ��G
LQWHOOLJHQFH�

Ɣ /HV�DOWHUQDWLYHV�VRQW��
ż /RJLTXH�FDEOpH�DYHF�GHV�SRUWHV�GLVFUqWHV
ż /RJLTXH�FDEOpH�GDQV�XQ�FLUFXLW�UHSURJUDPPDEOH��)3*$�
ż &LUFXLWHULH�DQDORJLTXH�RX�pOHFWURPpFDQLTXH���

/D�WHQGDQFH�HVW�DX�WRXW�SURJUDPPDEOH�
HW�GDQV�XQ�DYHQLU�SURFKH�DX�WRXW�FRQQHFWp��

0DUFKp���TXHOTXHV�GRQQpHV

VRXUFH�,&�,QVLJKWV

/D�SDUW�GHV�PLFURFRQWU{OHXUV�
���ELWV�GHYLHQW�SUpGRPLQDQWH�
HQ�UDLVRQ�SULQFLSDOHPHQW�GH�
O
XVDJH�HQ�LQIRUPDWLTXH�PRELOH�
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SLqFHV�GRQF�G
XVDJH�F
HVW�
HQFRUH�OHV��������TXL�GRPLQHQW�

ZDWFKGRJ
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KRUORJH

LQWHUIDFH
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FRQY�
DQDORJ� 3:0 *3,2

XQLWp�GH�
FDOFXO
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4XH�FRQWLHQW�XQ��&�"

/D�GLPHQVLRQ�HW�OH�QRPEUH�GHV�FRPSRVDQWV�YDULHQW�GH�PDQLqUH�
FRQWLQXH�HQWUH�OH�PLFURFRQWU{OHXU���ELWV�HW�OH�V\VWqPH�LQWpJUp�
PXOWLFRHXUV�XWLOLVpV�GDQV�OHV�pTXLSHPHQWV�QpFHVVLWDQW�EHDXFRXS�
GH�FDOFXO�HW�G
HQWUpH�VRUWLH��pTXLSHPHQW�UpVHDX�SDU�H[HPSOH�

4XH�FRQQHFWH�RQ�j�XQ��&�"
Ɣ (QWUpHV�FDSWHXUV

OXPLqUH��PLFUR��
K\JURPqWUH��PRXYHPHQW��
GpWHFWHXU�GH�JD]��
SUR[LPLWp��WRUVLRQ��
SUHVVLRQ��WKHUPRPqWUH��
DFFpOpURPqWUH��*36�����

Ɣ ,+0
FODYLHU��WpOpFRPPDQGH��
VXUIDFH�WDFWLOH��YRL[�����
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UHODLV��+3��OHGV��«�
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Ɣ ,O�H[LVWH�XQH�WUqV�JUDQGH�YDULpWp�GH�FDSWHXU�HW�G
DFWLRQQHXUV�PDLV�OH�QRPEUH�
G
LQWHUIDFH�HVW�SOXV�UpGXLW�HQ�SDVVDQW�SDU�GHV�SURWRFROHV�GH�FRPPXQLFDWLRQ�
VWDQGDUG���UV�����&$1��,�&��86%��«

Ɣ /HV�FDSWHXUV�HW�DFWLRQQHXUV�FRQWLHQQHQW�VRXYHQW�GHV��&�SRXU�VLPSOLILHU�OH�
WUDYDLO�GH�O
DSSOLFDWLRQ�RX�UpGXLUH�OD�TXDQWLWp�G
LQIRUPDWLRQ�j�pFKDQJHU



4XHO�ODQJDJH�XWLOLVH�W�RQ�SRXU�OHV��&�"

/HV�ODQJDJHV�GH�SURJUDPPDWLRQ�GpSHQGHQW�GH�OD�WDLOOH�HW�GH�O
XVDJH��
/RUVTXH�OHV�V\VWqPHV�VRQW�SHWLWV��
Ɣ OD�WDLOOH�GHV�SURJUDPPHV�HVW�LPSRUWDQWH�FDU�HOOH�LQIOXHQFH�OH�SUL[��
Ɣ OD�SHUIRUPDQFH�LQIOXHQFH�OD�FRQVRPPDWLRQ�GRQF�O
DXWRQRPLH�

ż $VVHPEOHXU�GH�PRLQV�HQ�PRLQV�
ż &�RX�&�OLNH�
ż %DVLF�
ż /DQJDJHV�DG�KRF�GpULYpV�GHV�ODQJDJHV�G
DXWRPDWH�

3RXU�OHV�V\VWqPHV���ELWV��RQ�WURXYH�DXVVL�GHV�ODQJDJHV�LQWHUSUpWpV
Ɣ -DYD
Ɣ /XD

&RPPHQW�SURJUDPPH�W�RQ�XQ��&�"

/H�SURJUDPPH�HVW�pFULW��FRPSLOp��PLV�DX�SRLQW�VXU�XQH�PDFKLQH�GH�
GpYHORSSHPHQW�SXLV�FKDUJp�GDQV�OH�PLFUR�FRQWU{OHXU�

/H�SURJUDPPH�SHXW�rWUH�H[pFXWp�
Ɣ VXU�XQ�VLPXODWHXU��H[��JSVLP��
Ɣ VXU�OH�PDWpULHO�DYHF�OD�SRVVLELOLWp�G
LQWHUURPSUH�O
H[pFXWLRQ�VXU�XQH�

FRQGLWLRQ��pYpQHPHQW��pWDW�G
XQ�UHJLVWUH��«��HW�GH�OLUH�O
pWDW�GH�OD�
PpPRLUH�GHSXLV�OD�PDFKLQH�GH�SURJUDPPDWLRQ��H[��MWDJ��LFG�

0RGXOH�/,���

2EMHFWLI�GX�PRGXOH

ł &RPSUHQGUH�OHV�SULQFLSHV�GH�EDVHV�GH�OD�FRQFHSWLRQ�
DXWRXU�G
XQ�PLFURFRQWU{OHXU�

ł /HV�FRQFHSWV�VRQW�YXV�VXU�OH��&�3,&��)����GH�
0LFURFKLS�SDUFH�TX
LO�HVW�FRPSOHW��PDLV�FH�Q
HVW�SDV�OH�
SOXV�VLPSOH��

ł /D�SURJUDPPDWLRQ�VH�IDLW�HQ�DVVHPEOHXU�SRXU�UHWLUHU�
WRXWHV�OHV�DEVWUDFWLRQV�XWLOLVpHV�SDU�OHV�SURJUDPPHXUV�

ł /HV�RXWLOV�GH�FRQFHSWLRQ�VRQW�VXU�/LQX[��

ł /HV�SpULSKpULTXHV�VHURQW�SURJUDPPpV�DX�VLJQDO�SUqV�



���VpDQFHV
� ,QWURGXFWLRQ�DX[�PLFURFRQWUROHXUV� 7'�FDOFXO��VWUXFWXUHV�GH�GRQQpHV

� %DVHV�GH�O
DVVHPEOHXU�3,&�HW�HQYLURQQHPHQW�SURJUDPPDWLRQ 3UHPLHUV�SURJUDPPHV�GH�FDOFXO�

� 3URJUDPPDWLRQ�HQ�DVVHPEOHXU�3,&���
GLUHFWLYHV��PDFUR�LQVWUXFWLRQV��ERXFOHV��VZLWFK�FDVH�

3URJUDPPHV�pYROXpV�VDQV�LQWHUUXSWLRQ�
ERXFOHV��PDFUR�LQVWUXFWLRQV

� (QWUpHV�VRUWLHV�QXPpULTXHV�VLPSOHV�HW�ELEOLRWKqTXHV�GH�
IRQFWLRQV���OHGV�HW�ERXWRQ�SRXVVRLU�LGpDO�

/HGV���ERXWRQ�SRXVVRLU�
SULQFLSHV�IRQFWLRQV�VLPSOHV

� *HVWLRQ�GHV�pYqQHPHQWV�HW�SURJUDPPDWLRQ�SDU�FRPSRVDQWV��
LQWHUUXSWLRQV��WLPHU��UHVHW��ZDWFKGRJ��VOHHS��DXWRPDWHV�

/HGV���ERXWRQ�SRXVVRLU�UpHO�
DXWRPDWHV

� &RPPXQLFDWLRQ�VpULH�56������ERRWORDGHU�HW�WHUPLQDO�GH�
FRPPDQGHV�

WHUPLQDO�SRXU�FRQWU{OHU�OH�FOLJQRWHPHQW�
GHV�OHGV

� 3pULSKpULTXHV�EDVLTXHV���FODYLHU�PDWULFLHO�HW�DIILFKHXU�/&'� 'LJLFRGH�SURJUDPPDEOH

� 3pULSKpULTXHV�VXU���ILO���FODYLHU��FRPPDQGH�3:0�HW�pFKDQJH�GH�
GRQQpHV�

FODYLHU�VXU���ILOV��VRUWLH�3:0�SRXU�UpJOHU�
OD�OXPLQRVLWp�G
XQH�OHG

� &RQYHUVLRQ�DQDORJLTXH�QXPpULTXH 6HUUXUH�DQDORJLTXH
SURJUDPPDWLRQ�GX�3:0

�� �EXV�,�&���FRPPDQGH�GH�SpULSKpULTXHV�VWDQGDUGLVpV� 7pOpPqWUH�j�XOWUD�VRQ

�� &RPSWHXUV�HW�SURWRFROH�,5 6HUUXUH�j�WpOpFRPPDQGH

3ULQFLSHV�GH�IRQFWLRQQHPHQW�GX�PRGXOH

/H�EXW�HVW�TXH�YRXV�FRPSUHQLH]�WRXW���
Ɣ /HV���SUHPLqUHV�VpDQFHV�VH�IHURQW�VXU�XQ�VLPXODWHXU
Ɣ /HV���VXLYDQWHV�VXU�GHV�YUDLV�FRPSRVDQWV

7RXWHV�OHV�VpDQFHV�VRQW�QRWpHV��
Ɣ /D�SUpVHQFH����
Ɣ /
LQYHVWLVVHPHQW�HW�OHV�UpVXOWDWV����

/
H[DPHQ�FRPSWH�SRXU����

3,&��)���

0LFURFKLS�3,&��)����
)RQFWLRQQH�j����0+]�PD[LPXP�
Ɣ PDLV�XWLOLVH���F\FOHV�SDU�LQVWUXFWLRQ�GRQF�

��PLOOLRQV�G
LQVWUXFWLRQV�SDU�VHFRQGH�RX�����QV�SDU�LQVWUXFWLRQ

&DUDFWpULVLWLTXHV��
Ɣ ���LQVWUXFWLRQV��FRPSRVDQW�5,6&��
Ɣ �.LQVWUXFWLRQV�GH�PpPRLUH�)ODVK�LQWHUQH�SRXU�OH�SURJUDPPH�
Ɣ ����RFWHWV�GH�5$0��FH�VRQW�SOXW{W�GHV�UHJLVWUHV��),/(�
Ɣ ����RFWHWV�GH�G
((SURP�
Ɣ ��FRPSWHXUV���WLPHU�GH���RX����ELWV��3:0�
Ɣ ��:DWFKGRJ�
Ɣ ��HQWUpHV�DQDORJLTXHV���ELWV���FRPSDUDWHXU�GH�WHQVLRQ�
Ɣ ��SRUW�VpULH��56��������SRUW�,�&���63,
Ɣ ���VRXUFHV�G
LQWHUUXSWLRQ�
Ɣ ���HQWUpHV�VRUWLHV�QXPpULTXHV�FRQILJXUDEOHV�LQGLYLGXHOOHPHQW��

GLVSRVpV�HQ���SRUWV�QRPPpV�GH�$�j�(�
Ɣ XQ�PRGH�6/((3�



$UFKLWHFWXUH�LQWHUQH

PpPRLUHV�
SURJUDPPH�HW�GRQQpHV

SRUWV�G
HQWUpHV�VRUWLHV

XQLWp�GH�FDOFXO

XQLWp�GH�FRQWU{OH

SpULSKpULTXHV

/HV�GLIIpUHQWHV�PpPRLUH

/H�3,&��)����GLVSRVH�GH�SOXVLHXUV�PpPRLUHV�DYHF�GHV�XVDJHV�
VSpFLILTXHV��
Ɣ 8QH�PpPRLUH�IODVK�SRXU�OH�SURJUDPPH��PDLV�TXL�SHXW�FRQWHQLU�GHV�

GRQQpHV�VWDWLTXHV�TXL�SHXYHQW�rWUH�PRGLILpH�j�O
H[pFXWLRQ�
Ɣ 8QH�PpPRLUH�SRXU�OHV�GRQQpHV�SRXU�OH�FDOFXO��

&H�VRQW�SOXW{W�GHV�UHJLVWUHV��,OV�VRQW�YRODWLOHV�
Ɣ 8QH�PpPRLUH�HHSURP�SRXU�OHV�GRQQpHV�QRQ�YRODWLOHV�
Ɣ 8QH�SLOH�SRXU�OHV�DGUHVVHV�GH�UHWRXU�GHV�IRQFWLRQV�HW�GHV�URXWLQHV�

G
LQWHUXSWLRQ�
Ɣ 'HV�UHJLVWUHV�GH�FRQWU{OH�GHV�SpULSKpULTXHV�

4XDWUH�HVSDFHV�G
DGUHVVDJH�
Ɣ 0pPRLUH�GHV�UHJLVWUHV�DFFpGpH�HQ�GLUHFW�DYHF�OHV�LQVWUXFWLRQV
Ɣ 0pPRLUH�GH�SURJUDPPH�DFFpGpH�HQ�OHFWXUH�pFULWXUH�LQGLUHFWHPHQW�

SDU�GHV�UHJLVWUHV�HW�GHV�VpTXHQFHV�GH�SURJUDPPHV�SUpFLVHV
Ɣ 0pPRLUHV�HHSURP�DFFpGpH�LQGLUHFWHPHQW�SDU�OHV�UHJLVWUHV
Ɣ 0pPRLUH�GH�OD�SLOH�QRQ�DFFHVVLEOH��

/HV�DXWUHV�PHPEUHV�GH�OD�IDPLOOH

0LFURFKLS�SURSRVH�GHV�FHQWDLQHV�GH�PRGqOHV�UpSDUWLV�GDQV���IDPLOOHV

��ELWV
Ɣ 3,&���3,&��� WUqV�SHWLWV
Ɣ 3,&��� PLOLHX�GH�JDPPH
Ɣ 3,&���3,&�� KDXW�GH�JDPPH�����LQVW��XVE��HWKHUQHW��&�

���ELWV
Ɣ 3,&�� FRPSDWLEOH�DYHF�*&&
Ɣ GV3,&����GV3,&��� SRXU�OH�WUDLWHPHQW�GX�VLJQDO

���ELWV
Ɣ 3,&�� PLSV�N�



&DOFXO�DYHF�OH�3,&

$UFKLWHFWXUH�LQWHUQH���$/8

Ɣ /D�PpPRLUH�GH�WUDYDLO�GX�
3,&��)����HVW�FRQVWLWXpH�GH�
UHJLVWUHV

Ɣ ,O�\�D�����DGUHVVHV�PDLV�
VHXOHPHQW�����UHJLVWUHV�GLIIpUHQWV

Ɣ ��PRGHV�G
DGUHVVDJHV
ż GLUHFW��GDQV�O
LQVWUXFWLRQ�
ż LQGLUHFW��SDU�XQ�UHJLVWUH�

XQLTXH���)65
Ɣ ��ELWV� �����DGUHVVHV

Ɣ ��RSpUDQGHV
�� UHJLVWUH�RX�YDOHXU�
�� UHJLVWUH�:

Ɣ ��UpVXOWDW���:�RX�UHJLVWUH

Ɣ 8Q�UHJLVWUH�GH�VWDWXV�YD�UHFHYRLU�
OHV�GUDSHDX[�GH�FDOFXOƔ /D�SLOH�Q
HVW�SDV�DGUHVVDEOH

)RUPDW�GHV�LQVWUXFWLRQV

/HV�LQVWUXFWLRQV�IRQW����ELWV
Ɣ ��ELWV�SRXU�O
DGUHVVH�GX�

UHJLVWUH�RSpUDQGH
Ɣ ��ELW�SRXU�O
DGUHVVH�GX�

UHJLVWUH�GHVWLQDWLRQ

8Q�W\SH�G
LQVWUXFWLRQV��ELW�
Ɣ ��ELWV�SRXU�GpVLJQHU�OH�

QXPpUR�GX�ELW

8Q�W\SH�G
LQVWUXFWLRQ��OLWHUDO�
Ɣ ��ELWV�SRXU�OD�YDOHXU�

)RUPDW�GHV�LQVWUXFWLRQV

Ɣ /HV�LQVWUXFWLRQV�Q
RQW�TX
XQH�VHXOH�RSpUDQGH

ż (Q�SULQFLSH����� UHVXOWDW  �RSpUDQGH�RSpUDWLRQ�RSpUDQGH
SDU�H[HPSOH��� 5HJ��  �5HJ����5HJ��
��

ż (Q�3,&�� : �  �5HJ����:
:������  �5HJ����:
5HJ�  �:�

Ɣ /
pWDW�GH�O
RSpUDWLRQ�HVW�VWRFNp�GDQV�OH�UHJLVWUH�VWDWXV

ż =  ���VL�OH�UpVXOWDW�HVW�18/
ż &  ���YDOHXU�GH�OD�UHWHQXH�VRUWDQWH��ELW�Q���
ż '&  ���YDOHXU�GH�OD�UHWHQXH�GX�ELW�Q���



5HJLVWUH�VWDWXV

/H�MHX�G
LQVWUXFWLRQV

6HXOHPHQW
���LQVWUXFWLRQV

PDLV�FH�Q
HVW��
SDV�XQ�JDJH�GH�
VLPSOLFLWp�SRXU�OH�
SURJUDPPHXU

([HPSOHV�G
LQVWUXFWLRQ

Ɣ DGGOZ���
ż :� �:�����

Ɣ DGGOZ���

ż :� �:����[��

Ɣ DGGZI�5��:
ż :� �5����:

Ɣ DGGZI�5��)
ż 5�� �5����:

3RXU�GHV�LQVWUXFWLRQV�FRPSOqWHV

3RXU�HIIHFWXHU��� 5HJ��  �5HJ����5HJ�

,O�IDXW�XQH�VpTXHQFH�G
LQVWUXFWLRQV�� PRYI 5��:
� DGGZI 5��:
� PRYZI 5�

([HPSOHV��
5�� �5����5� ��
5�� �/ ��
5�� �5����/ �
5�� �/���5� �



3RXU�GHV�RSpUDWLRQV�VXU����ELWV����

Ɣ 8Q�UHJLVWUH�GH����ELWV��F
HVW���UHJLVWUHV�GH��ELWV�FRQVpFXWLIV
ż VL�5��HVW�XQH�DGUHVVH�GH�UHJLVWUH

DORUV�5����HVW�O
DGUHVVH�GX�UHJLVWUH�VXLYDQW
��

Ɣ 2Q�FKRLVLW�OD�VWUDWpJLH�OLWWOH�HQGLDQ
ż 5��FRQWLHQW�OHV�ELWV�GH�SRLGV�IDLEOHV
ż 5����FRQWLHQW�OHV�ELWV�GH�SRLGV�IRUWV

Ɣ LOOXVWUDWLRQ�VXU�O
LQFUpPHQW�
ż 5�� �5���������� LQFI 5��)

ż 5���� �5������� LQFI 5��)
� EWIVF 67$786�=
� LQFI 5���

�

3RXU�GHV�RSpUDWLRQV�VXU����ELWV����

Ɣ LOOXVWUDWLRQ�VXU�XQH�DGGLWLRQ�
ż 5�� �5����/�� PRYOZ /

� DGGZI 5��:
� PRYZI 5�

ż 5���� �5������/�� PRYOZ +,*+��/���
DGGZI 5����:
PRYZI 5���
PRYOZ /2:��/���

� DGGZI 5��:
� PRYZI 5�

EWIVF 67$786�&
LQFI 5����)

�

3UHPLHU�7'

/H�EXW�GH�OD�SUHPLqUH�VpDQFH�VHUD�G
DSSHQGUH�j�IDLUH�GHV�
FDOFXOV�DYHF�OH�3,&�SDU�XQH�VpULH�GH�SHWLWV�H[HUFLFHV�
XWLOLVDQW�OHV�LQVWUXFWLRQV�GH�EDVH�


